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1 Copies of the Minutes of the Federal Open
Market Committee meeting of November 16, 1999,
which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,
Washington, D.C. 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

Robert, Missouri, and thereby indirectly
acquire voting shares of Security Bank
of Pulaski County, Waynesville,
Missouri.

Board of Governors of the Federal Reserve
System, January 4, 2000.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–446 Filed 1–7–00; 8:45 am]
BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Notice of Proposals To Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than January 24, 2000.

A. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303–2713:

1. Central Progressive Bancshares,
Inc., Hammond, Louisiana; to engage de
novo in making, acquiring, brokering, or
servicing loans or other extensions of
credit through its wholly owned, newly
formed subsidiary, Central Progressive
Mortgage Corporation, Hammond,
Louisiana, pursuant to § 225.28(b)(1) of
Regulation Y.

2. Intervest Bancshares Corporation,
New York, New York; to acquire
Intervest Corporation of New York, New
York, New York, and thereby engage in
making, acquiring, or servicing loans or

other extensions of credit, pursuant to
§ 225.28(b)(1) of Regulation Y.

Board of Governors of the Federal Reserve
System, January 4, 2000.

Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–445 Filed 1–7–00; 8:45 am]

BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Notice of Proposals To Engage in
Permissible Nonbanking Activities or
To Acquire Companies That Are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than January 25, 2000.

A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045–0001:

1. Arab Banking Corporation,
Manama, Bahrain; to acquire ABC
Capital, Inc., Greenwich, Connecticut,
and thereby engage in extending credit
and servicing loans, pursuant to
§ 225.28(b)(1) of Regulation Y.

Board of Governors of the Federal Reserve
System, January 5, 2000.

Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–519 Filed 1–7–00; 8:45 am]

BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Federal Open Market Committee;
Domestic Policy Directive of November
16, 1999.

In accordance with § 271.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on November 16,
1999.1 The directive was issued to the
Federal Reserve Bank of New York as
follows:

The information reviewed at this
meeting suggests continued solid
expansion of economic activity.
Nonfarm payroll employment increased
appreciably on average over September
and October, and the civilian
unemployment rate dropped to 4.1
percent in October, its low for the year.
Industrial production recorded a strong
gain in October after having been
depressed in September by the effects of
hurricane Floyd. Total retail sales were
flat in September and October owing to
a drop in sales at auto dealers; sales at
other stores were fairly robust. Housing
activity softened somewhat over the
summer but has remained at a high
level. Trends in orders suggest that
business spending on capital equipment
has continued to increase. The July-
August deficit in U.S. trade in goods
and services was higher than its average
in the second quarter, as further growth
in imports exceeded the rise in exports.
Inflation has continued at a moderate
pace, though above that in 1998 owing
to a sharp rebound in energy prices.
Labor compensation rates have been
rising more slowly than last year.

Most market interest rates have posted
small mixed changes since the meeting
on October 5, 1999. However, measures
of share prices in equity markets have
registered sizable increases over the
intermeeting period. In foreign exchange
markets, the trade-weighted value of the
dollar has changed little over the period
in relation to the currencies of a broad
group of important U.S. trading
partners.

M2 continued to grow at a moderate
pace in October while M3 accelerated.
For the year through October, M2 and
M3 are estimated to have increased at
rates somewhat above the Committee’s
annual ranges for 1999. Total domestic
nonfinancial debt has continued to
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expand at a pace somewhat above the
middle of its range.

The Federal Open Market Committee
seeks monetary and financial conditions
that will foster price stability and
promote sustainable growth in output.
In furtherance of these objectives, the
Committee reaffirmed at its meeting in
June the ranges it had established in
February for growth of M2 and M3 of 1
to 5 percent and 2 to 6 percent
respectively, measured from the fourth
quarter of 1998 to the fourth quarter of
1999. The range for growth of total
domestic nonfinancial debt was
maintained at 3 to 7 percent for the year.
For 2000, the Committee agreed on a
tentative basis in June to retain the same
ranges for growth of the monetary
aggregates and debt, measured from the
fourth quarter of 1999 to the fourth
quarter of 2000. The behavior of the
monetary aggregates will continue to be
evaluated in the light of progress toward
price level stability, movements in their
velocities, and developments in the
economy and financial markets.

To promote the Committee’s long-run
objectives of price stability and
sustainable economic growth, the
Committee in the immediate future
seeks conditions in reserve markets
consistent with increasing the federal
funds rate to an average of around 5-1/
2 percent. In view of the evidence
currently available, the Committee
believes that prospective developments
are equally likely to warrant an increase
or a decrease in the federal funds rate
operating objective during the
intermeeting period.

By order of the Federal Open Market
Committee, December 27, 1999.
Donald L. Kohn,
Secretary, Federal Open Market Committee.
[FR Doc. 00–433 Filed 1–7–00; 8:45 am]
BILLING CODE 6210–01–F

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Office of the Secretary

Agency Information Collection
Activities: Proposed Collections;
Comment Request

The Department of Health and Human
Services, Office of the Secretary will
periodically publish summaries of
proposed information collections
projects and solicit public comments in
compliance with the requirements of
section 3506(c)(2)(A) of the Paperwork
Reduction Act of 1995. To request more
information on the project or to obtain
a copy of the information collection
plans and instruments, call the OS

Reports Clearance Officer on (202) 690–
6207.

Comments are invited on: (a) Whether
the proposed collection of information
is necessary for the proper performance
of the functions of the agency, including
whether the information shall have
practical utility; (b) the accuracy of the
agency’s estimate of the burden of the
proposed collection of information; (c)
ways to enhance the quality, utility and
clarity of the information to be
collected; and (d) ways to minimize the
burden of the collection of information
on respondents, including through the
use of automated collection techniques
or other forms of information
technology.

Proposed Project 1. First Follow-Up
Survey of Youth and Site Visit and
Focus Group Protocols for the Federal
Evaluation of Initiatives Funded Under
Section 510 of the Maternal and Child
Health Block Grant Program—The
Personal Responsibility and Work
Opportunity Reconciliation Act (Pub. L.
104–193) established section 510 of the
Maternal and Child Health Block Grant
Program, the purpose of which is to
support state efforts promoting
abstinence only education. The
Balanced Budget Act of 1997 (Pub. L.
105–33) established a requirement to
‘‘evaluate programs under Section 510.’’
This proposed information collection
will gather follow-up information for
the evaluation—NEW—Respondents:
Individuals, state or local
governments—Burden Information for
First Follow-Up Survey—Number of
Respondents: 6,510; Average Burden per
Response: .75 hours; Burden: 4,883
hours—Burden Information for Focus
Groups—Number of Respondents: 380;
Average Burden per Response: 2 hours;
Burden: 760 hours—Burden Information
for Executive Interviews—Number of
Respondents: 350; Average Burden per
Response: 1.5 hours; Burden: 495
hours—Total Burden: 6,138 hours. Send
comments to Cynthia Agens Bauer, OS
Reports Clearance Officer, Room 503H,
Humphrey Building, 200 Independence
Avenue, SW, Washington DC, 20201.
Written comments should be received
within 60 days of this notice.

Dated: December 23, 1999.

Dennis Williams,
Deputy Assistant Secretary, Budget.
[FR Doc. 00–430 Filed 1–7–00; 8:45 am]

BILLING CODE 4150–04–M

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Office of the Secretary

Agency Information Collection
Activities: Proposed Collections;
Comment Request

The Department of Health and Human
Services, office of the Secretary will
periodically publish summaries of
proposed information collections
projects and solicit public comments in
compliance with the requirements of
section 3506(c)(2)(A) of the Paperwork
Reduction Act of 1995. To request more
information on the project or to obtain
a copy of the information collection
plans and instruments, call the OS
Reports Clearance Officer on (202) 690–
6207.

Comments are invited on: (a) Whether
the proposed collection of information
is necessary for the proper performance
of the functions of the agency, including
whether the information shall have
practical utility; (b) the accuracy of the
agency’s estimate of the burden of the
proposed collection of information; (c)
ways to enhance the quality, utility and
clarity of the information to be
collected; and (d) ways to minimize the
burden of the collection of information
on respondents, including through the
use of automated collection techniques
or other forms of information
technology.

Proposed Project 1. Site Visit
Protocols for the Multi-Site Evaluation
of the Welfare-to-Work Grant Program—
0990–0230—Revision—This data
collection will support the Office of the
Assistant Secretary for Planning and
Evaluation in its efforts to further
documents the status of Welfare-to-
Work formula and competitive grantees
and provide information on
implementation issues as part of the
Congressionally mandated evaluation of
the Welfare-to-Work grants program.
Respondents: Individuals, State, Local
or Tribal Governments, Non-profit
Insitutions—Burden Information for
Staff Interviews—Number of Responses:
360; Burden per Response: 1 hour; Total
Burden for Staff Interviews: 360 hours—
Burden Information for Focus Groups—
Number of Responses: 350; Burden per
Response: 1.5 hours; Total Burden for
Focus Groups: 540 hour—Burden
Information for Individual Tribal
program Participants—Number of
Responses: 50; Burden per Response: .5
hours; Total Burden for Individual
Tribal Program Participants: 30 hours—
Total Burden: 930 hours. Send
comments to Cynthia Agens Bauer, OS
Reports Clearance Officer, Room 503H,
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